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Condensed Consolidated Balance Sheet as at 30 September 2003 

	
	
	(Unaudited)

As at 

30 September 2003 
	
	(Audited)

As at 

31 December 2002

	
	
	RM’000
	
	RM’000

	Non current assets
	
	
	

	        Property, plant and equipment
	412,091
	
	364,592

	        Land and development expenditure
	112,895
	
	78,288

	        Investments  
	37
	
	37

	        Debt recoverable from an unquoted company
	12,826
	
	12,826

	
	
	
	
	

	Current assets
	
	
	

	
	Inventories
	43,077
	
	42,820

	
	Development properties
	581,345
	
	539,673

	
	Trade receivables
	56,537
	
	43,396

	
	Other receivables, deposits & prepayment
	10,262
	
	7,679

	
	Amount due from associated company
	434
	
	434

	
	Tax recoverable
	40,778
	
	40,906

	
	Marketable securities
	53,743
	
	60,218

	
	Short term deposits
	142,639
	
	220,482

	
	Cash and bank balances 
	16,688
	
	18,168

	
	
	945,503
	
	973,776

	
	
	
	

	Current liabilities
	
	
	

	
	Trade payables
	39,074
	
	32,738

	
	Other payables
	27,578
	
	23,646

	
	Hire purchase creditors
	351
	
	472

	
	Provision for back dated wages
	500
	
	500

	
	Short term borrowings
	22,131
	
	214

	
	Taxation
	11,474
	
	21,008

	
	
	101,108
	
	78,578

	
	
	
	
	

	Net current assets
	844,395
	
	895,198

	
	
	
	
	

	
	
	1,382,244
	
	1,350,941

	
	
	
	
	

	Share capital
	476,378
	
	476,378

	Reserves
	
	
	

	
	Share premium
	242,714
	
	242,714

	
	Reserve on consolidation
	5,410
	
	5,410

	
	Retained profits
	465,262
	
	434,156

	
	
	713,386
	
	682,280

	
	
	
	
	

	Shareholders’ funds
	1,189,764
	
	1,158,658

	Minority interest
	149,479
	
	147,792

	
	1,339,243
	
	1,306,450

	Non current liabilities
	
	
	

	
	Hire purchase creditors
	678
	
	602

	
	Provision for retirement benefits
	4,762
	
	4,462

	
	Other long term provisions
	16,106
	
	16,833

	
	Term loans
	1,130
	
	1,985

	
	Deferred taxation
	20,325
	
	20,609

	
	
	1,382,244
	
	1,350,941

	
	
	
	

	Net tangible assets per share (RM)
	2.50
	
	2.43


The notes set out on pages 6 to 11 form an integral part of, and should be read in conjunction with, this interim financial report.

BANDAR RAYA DEVELOPMENTS BERHAD (5521-A)

Condensed Consolidated Income Statement for the nine months ended 30 September 2003 

The figures have not been audited.

	
	
	Individual quarters
	
	Cumulative quarters

	
	
	Current year   quarter to
	
	Preceding year quarter to
	
	Current 

year to
	
	Preceding year to

	
	
	30 September 2003
	
	30 September 2002
	
	30 September 2003
	
	30 September 2002

	
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	
	

	Revenue
	
	104,751
	
	69,798
	
	262,976
	
	223,130

	
	
	
	
	
	
	
	
	

	Investment income
	
	256
	
	422
	
	310
	
	422

	
	
	
	
	
	
	
	
	

	Other income
	
	1,591
	
	3,189
	
	9,189
	
	11,605

	
	
	
	
	
	
	
	
	

	Operating profit before finance cost, depreciation and amortisation, income tax and minority interests
	
	25,861
	
	20,164
	
	72,817
	
	63,036

	
	
	
	
	
	
	
	
	

	Depreciation and amortisation
	
	(6,200)
	
	(6,363)
	
	(18,640)
	
	(18,863)

	
	
	
	
	
	
	
	
	

	Profit before exceptional items
	
	19,661
	
	13,801
	
	54,177
	
	44,173

	
	
	
	
	
	
	
	
	

	Exceptional items :
	
	
	
	
	
	
	
	

	Write back of / (allowance for) impairment loss of marketable securities
	
	594
	
	(13,593)
	
	(1,695)
	
	(944)

	
	
	
	
	
	
	
	
	

	Additional compensation for compulsory acquisition of land
	
	-
	
	507
	
	-
	
	507

	
	
	
	
	
	
	
	
	

	Profit from operations
	
	20,255
	
	715
	
	52,482
	
	43,736

	
	
	
	
	
	
	
	
	

	Finance costs
	
	(62)
	
	(19)
	
	(177)
	
	(34)

	
	
	
	
	
	
	
	
	

	Share of results of associated companies
	
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	
	

	Profit from ordinary activities before taxation
	
	20,193
	
	696
	
	52,305
	
	43,702

	
	
	
	
	
	
	
	
	

	Tax expense
	
	(4,245)
	
	(4,616)
	
	(10,259)
	
	(9,924)

	
	
	
	
	
	
	
	
	

	Profit / (loss) from ordinary activities after taxation
	
	15,948
	
	(3,920)
	
	42,046
	
	33,778

	
	
	
	
	
	
	
	
	

	Minority interests
	
	(4,284)
	
	(378)
	
	(5,795)
	
	242

	
	
	
	
	
	
	
	
	

	Net profit / (loss) for the period
	
	11,664
	
	(4,298)
	
	36,251
	
	34,020

	
	
	
	
	
	
	
	
	

	Earnings / (loss) per share – Basic (sen)
	
	2.45
	
	(0.90)
	
	7.61
	
	7.14

	
	
	
	
	
	
	
	
	

	Earnings per share – Diluted (sen) 

[See Part B Note 13(b)]
	
	N.A.
	
	N.A.
	
	N.A.
	
	N.A.


The notes set out on pages 6 to 11 form an integral part of, and should be read in conjunction with, this interim financial report. 
BANDAR RAYA DEVELOPMENTS BERHAD (5521-A)

Condensed Consolidated Statement of Changes in Equity for the nine months ended 30 September 2003

The figures have not been audited.

	
	Share capital
	Non-distributable
	Distributable
	
	Total

	
	
	Share premium
	Reserve on consolidation
	Retained profits
	
	

	
	RM’000
	RM’000
	RM’000
	RM’000
	
	RM’000

	
	
	
	
	
	
	

	Balance as at 1 January 2003
	476,378
	242,714
	5,410
	434,156
	
	1,158,658

	
	
	
	
	
	
	

	Net profit for the period ended 30 September 2003 
	-
	-
	-
	36,251
	
	36,251

	
	
	
	
	
	
	

	2002 final dividend paid 
	-
	-
	-
	(5,145)
	
	(5,145)

	
	
	
	
	
	
	

	Balance as at 30 September 2003
	476,378
	242,714
	5,410
	465,262
	
	1,189,764

	
	
	
	
	
	
	

	
	
	
	
	
	
	


	
	Share capital
	Non-distributable
	Distributable
	
	Total

	
	
	Share premium
	Reserve on consolidation
	Retained profits
	
	

	
	RM’000
	RM’000
	RM’000
	RM’000
	
	RM’000

	
	
	
	
	
	
	

	Balance as at 1 January 2002
	476,378
	242,714
	4,794
	360,013
	
	1,083,899

	
	
	
	
	
	
	

	Net profit for the period ended 30 September 2002
	-
	-
	-
	34,020
	
	34,020

	
	
	
	
	
	
	

	2001 final dividend paid
	-
	-
	-
	(3,430)
	
	(3,430)

	
	
	
	
	
	
	

	Balance as at 30 September 2002
	476,378
	242,714
	4,794
	390,603
	
	1,114,489

	
	
	
	
	
	
	

	
	
	
	
	
	
	



The notes set out on pages 6 to 11 form an integral part of, and should be read in conjunction with, this interim financial report. 

BANDAR RAYA DEVELOPMENTS BERHAD (5521-A)

Condensed Consolidated Cash Flow Statement for the nine months ended 30 September 2003 

The figures have not been audited.

	
	Current year to 
	
	Current year to 

	
	30 September 2003
	
	30 September 2002

	
	RM’000
	
	RM’000

	Operating activities
	
	
	

	· Net profit for the year
	36,251
	
	34,020

	· Adjustments for non-cash and non-operating items 
	
	
	

	· Depreciation and amortisation of property, plant and equipment
	18,640
	
	18,863

	· Writeback for diminution in value of marketable securities
	1,695
	
	944

	· Taxation expenses
	10,259
	
	9,924

	· Minority interests
	5,795
	
	(242)

	· Allowance for inventories obsolescence
	69
	
	672

	· Write back of allowance for bad and doubtful debt
	(86)
	
	-

	· Allowance on bad and doubtful debts
	709
	
	207

	· Provision for staff retirement benefits
	425
	
	353

	· Interest income
	(4,198)
	
	(7,598)

	· Dividend income
	(310)
	
	(422)

	· Interest expense
	177
	
	34

	· Gain on disposal of marketable securities
	(2,090)
	
	(104)

	· Loss on disposal of 30% equity in sub-subsidiary
	11
	
	-

	· Gain on unrealised foreign exchange 
	(9)
	
	(8)

	· Gain on disposal of property, plant and equipment
	(85)
	
	(12)

	· Property, plant and equipment written off
	2
	
	121

	· Operating profit before changes in working capital
	67,255
	
	56,752

	· Changes in working capital
	
	
	

	· Net change in current assets
	(58,601)
	
	(8,939)

	· Net change in current liabilities
	5,678
	
	16,625

	
	14,332
	
	64,438

	· Land and development expenditure incurred
	(926)
	
	(1,624)

	· Acquisition of land
	(33,152)
	
	-

	· Staff retirement benefits utilised
	(125)
	
	-

	· Infra-structure costs utilised 
	(197)
	
	-

	· Capital commitment reserves utilised
	(531)
	
	-

	· Tax paid
	(19,949)
	
	(22,949)

	Net cash flow used in operating activities
	(40,548)
	
	39,865

	
	
	
	

	Investing activities 
	
	
	

	· Proceeds from disposal of property, plant and equipment
	86
	
	209

	· Proceeds from disposal of marketable securities
	10,544
	
	1,297

	· Proceeds from disposal of 30% equity in sub-subsidiary
	472
	
	-

	· Purchase of property, plant and equipment
	(65,902) 
	
	(9,987)

	· Purchase of marketable securities
	(3,674)
	
	-

	· Interest received 
	4,454
	
	7,598

	· Dividend received
	310
	
	422

	Net cash flow from investing activities
	(53,710)
	
	(461)

	
	
	
	

	Financing activities
	
	
	

	· Drawdown of loans
	22,000
	
	-

	· Repayment of term loans
	(938)
	
	-

	· Dividend paid
	(5,145)
	
	(3,430)

	· Interest paid
	(706)
	
	-

	· Payment of hire purchase liabilities
	(285)
	
	(259)

	Net cash flow used in financing activities
	14,926
	
	(3,689)

	
	
	
	

	Net change in cash and cash equivalents
	(79,332)
	
	35,715

	Cash and cash equivalents at 1 January
	238,650
	
	190,100

	Effect of exchange rate changes
	9
	
	8

	
	159,327
	
	225,823

	Less : Monies not available for use *
	(23,687)
	
	(28,371)

	Cash and cash equivalents as at 30 September 2003
	135,640
	
	197,452

	
	
	
	

	* These are monies held under Housing Development Accounts pursuant to Section 7A of the Housing Development (Control & Licensing) Act, 1966 and which can only be used for specific purposes allowed under the Housing Developers (Housing Development Accounts) Regulations, 1991 and monies set aside for purposes of capital maintenance of the Group’s strata-titled development projects.


BANDAR RAYA DEVELOPMENTS BERHAD (5521-A)

Condensed Consolidated Cash Flow Statement for the nine months ended 30 September 2003 (continued)

The figures have not been audited.

	
	Current year to 
	
	Current year to 

	
	30 September 2003
	
	30 September 2002

	
	RM’000
	
	RM’000

	Cash and cash equivalents comprise of: -
	
	
	

	Short term deposits
	142,639
	
	188,199

	Cash and bank balances
	16,688
	
	37,624

	
	159,327
	
	225,823



The notes set out on pages 6 to 11 form an integral part of, and should be read in conjunction with, this interim financial report. 

PART A : Explanatory Notes of MASB 26 – Paragraph 16  

1. Basis of preparation

The interim financial report is unaudited and has been prepared in accordance with MASB 26 Interim Financial Reporting and the Listing Requirements of the Kuala Lumpur Stock Exchange (“KLSE”).

The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2002.

The financial statements of the Group and Company are prepared in accordance with the applicable approved accounting standards in Malaysia and provisions of the Companies Act, 1965. The following notes explain the events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 December 2002.

2. Audit report of preceding annual financial statements

The audit report of the Group’s financial statements for the year ended 31 December 2002 was not subject to any qualifications.

3. Seasonality or cyclicality of interim operations

Demand for properties is generally dependent on the national economic environment. Demand for chipboards and related products is seasonal and is also affected by national as well as international economic conditions.

4. Exceptional items 

The items affecting assets, liabilities, equity, net income or cash flows that are unusual because of their nature, size or incidence have been included in the interim financial statements. 

5. Change in estimates 

There are no changes in estimates of amounts which have a material effect in the current interim period.

6. Issuance and repayment of debt and equity securities

There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial period ended 30 September 2003.  

7. Dividends paid

There were no dividends paid for the financial period ended 30 September 2003. 

8. Segment revenue and results

The Group’s business segment report for the nine months period ended 30 September 2003 and 30 September 2002 is tabled below. 

	
	Segment revenue
	
	Segment results

	
	Current 

year to 

30 September 2003
	
	Preceding year to

30 September 2002
	
	Current 

year to 

30 September 2003
	
	Preceding 

year to

30 September 2002

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	Property development
	99,575
	
	72,531
	
	22,082
	
	12,356

	Manufacturing
	127,377
	
	124,963
	
	23,001
	
	23,476

	Property investment
	16,670
	
	15,113
	
	6,259
	
	4,792

	Property management services
	5,169
	
	5,367
	
	311
	
	535

	Investment
	10,544
	
	1,297
	
	793
	
	2,432

	Recreation
	3,641
	
	3,859
	
	36
	
	145

	
	262,976
	
	223,130
	
	52,482
	
	43,736


9. Valuations of property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation, amortisation and impairment loss.  

10. Material events subsequent to the financial period ended 30 September 2003  

There are no items, transactions or events of a material and unusual nature which have arisen from 30 September 2003 to the date of this announcement which would substantially affect the financial results of the Group for the financial period ended 30 September 2003. 
11. Changes in the composition of the Group during the financial period ended 30 September 2003

There were no changes in the composition of the Group during the financial period ended 30 September 2003 except for the following:

a.   disposal on 27 May 2003 of a 30% equity stake in Permas Jaya Golf and Recreation Sdn Bhd by its holding company Permas Jaya Sdn Bhd, a subsidiary of the Company;
b.   incorporation of a wholly-owned subsidiary, Mieco Manufacturing Sdn Bhd by Mieco Chipboard Berhad, a subsidiary of the Company on 4 July 2003 with an issued and paid-up capital of RM2.00. 


12. Changes in contingent liabilities and contingent assets 

There are no changes in contingent liabilities and contingent assets since 31 December 2002 to 30 September 2003.   

PART B : Explanatory Notes of KLSE Listing Requirements

1. Review of performance 

Quarter on Quarter review

The Group reported a revenue of RM104.8 million for the quarter under review, a 50% or RM34.9 million  improvement against the same quarter last year. Of the RM34.9 million increase, 78% was due to higher property sales with the remainder from increased sale of chipboards and proceeds from disposal of marketable securities by Mieco Chipboard Berhad (“MIECO”). 
Group profit of RM19.7 million before accounting for changes in value of marketable securities, was 43% or RM5.9 million higher than the same quarter last year.  Profit from the property division doubled that a year ago due mainly to more units of higher value properties sold as well as more advanced progress construction in the Bukit Bandar Raya projects : Bangsar Hill and Palmyra Bangsar. MIECO reported a 6% lower operational profit quarter on quarter due mainly to lower sales volume from the trading of boards and higher raw material cost which were partially off set by higher sales of value added products.  Gain of RM1.4 million on disposal of marketable securities during the quarter also boosted Group profit whereas there were none in the same quarter last year.
The Group pre-tax profit increase of RM19.5 million quarter on quarter was also due to a RM0.6 million write-back of impairment loss of marketable securities in the current quarter against a RM13.6 million impairment loss in the corresponding period last year.  



Year-to-date review

The Group registered an 18% or RM39.9 million increase in revenue for the period under review. The property division revenue of RM125.1 million was 29% higher than a year ago. Revenue from sale of chipboard and related products at RM127.4 million was 2% higher than the same period last year due to better selling prices.   Proceeds from the disposal of marketable securities also accounted for the increase in revenue.
Group profit before tax and exceptional items of RM54.2 million was 23% higher against the corresponding period last year mainly due to higher contribution from the Bukit Bandar Raya projects.   
The 20% increase in group pre-tax profit from RM43.7 million to RM52.3 million was also due to a RM2.0 million gain on sale of marketable securities. 



2. Material change in profit before taxation for the quarter against the immediate preceding quarter 

The Group pre-tax profit for the quarter under review was 17% or RM4.1 million lower than the immediate preceding quarter due mainly to a lower surplus of RM0.6 million arising from recording the Group’s marketable securities this third quarter against a corresponding RM3.6 million surplus in the preceding quarter. 
  
3.  Prospects for the current financial year

With the continuing improvement in the Malaysian and regional economies, the Group expects to achieve a favourable performance for both its property and manufacturing divisions.  Barring any unforeseen circumstances, profit for the current financial year is expected to surpass that of the preceding year.

4. Variance of actual profit from forecast profit

The Company did not provide any profit forecast in a public document and therefore, this note is not applicable.

5.
Tax expense 
	
	Current year quarter to
	
	Current year to

	
	30 September 2003
	
	30 September 2003

	
	RM’000
	
	RM’000

	In respect of the current year
	
	
	

	- Malaysian income tax
	4,475
	
	10,851

	- Foreign tax
	-
	
	125

	- Deferred tax 
	(39)
	
	(867)

	
	4,436
	
	10,109

	In respect of prior years
	
	
	

	- Malaysian income tax
	(191)
	
	(433)

	- Deferred tax 
	-
	
	583

	
	(191)
	
	150

	
	
	
	

	Tax expense
	4,245
	
	10,259


The effective tax rate on the Group’s profit from ordinary activities before taxation is reconciled against the statutory rate of 28% as follows : -
	
	Current year quarter to
	
	Current year to

	
	30 September 2003
	
	30 September 2003

	
	%
	
	%

	Statutory income tax rate of Malaysia
	28
	
	28

	Expenses not deductible for tax purposes
	4
	
	4

	Income not subject to tax
	(1)
	
	(1)

	Utilisation of reinvestment allowance and other incentives
	(10)
	
	(11)

	Effect of different tax rate on income earned in another country
	0
	
	(2)

	Deferred tax assets not provided for
	1
	
	1

	Effective tax rate
	22
	
	19


6.
 Sale of unquoted investments and / or properties 

There were no sales of unquoted investments or properties outside the ordinary course of business for the current financial quarter and financial year ended 30 September 2003 except for a disposal of a 30% equity stake in Permas Jaya Golf and Recreation Sdn Bhd (the management company for Permas Jaya golf course and sports complex) by its holding company, Permas Jaya Sdn Bhd, a subsidiary of the Company, as mentioned in Part A Note 11(a.) above.  
	
	
	
	Current year to

	
	
	
	30 September 2003

	
	
	
	RM’000

	Proceeds on disposal
	
	
	472

	Loss on disposal 
	
	
	(11)


7.
Marketable securities

(a) Total purchases and sales of marketable securities : -

	
	Current year quarter to
	
	Current year to

	
	30 September 2003
	
	30 September 2003

	
	RM’000
	
	RM’000

	
	
	
	

	Total purchases
	-
	
	3,675

	Total sale proceeds
	6,070
	
	10,544

	Total profit on sale
	1,458
	
	2,090


(b) Total investment in marketable securities as at 30 September 2003 : -

	Total investments at cost 
	171,851

	Total investments at carrying value (after allowance for impairment loss)
	53,743

	Market value
	53,743


8


a) 
Status of corporate proposals 

i) Employee Share Option Schemes


On 15 April 2002, the Company announced its proposal to undertake an employee share option scheme (“ESOS”) for the eligible employees and executive directors of the Company and its subsidiaries, for which the total number of new ordinary shares of RM1.00 each in the Company to be offered shall not, in aggregate, exceed 10% of the total issued and paid-up share capital of the Company at any one time.

On the same day, the Company’s subsidiary, Mieco Chipboard Berhad (“MIECO”) also announced its proposal to undertake an ESOS for the eligible employees and executive directors of the MIECO group.  The total numbers of new ordinary shares of RM1.00 each in MIECO to be offered under this ESOS shall not, in aggregate, exceed 10% of the total issued and paid-up share capital of MIECO at any one time.

The Company and MIECO have obtained all the necessary approvals for implementation of the ESOS. The effective date of both ESOS is 13 August 2002.  Both ESOS have not been implemented.




ii) Proposed acquisitions of 4 parcels of freehold land in Selangor and Wilayah Persekutuan


On 27 June 2003, the Company entered into Sales and Purchase Agreements (“SPA”) with the following : -

· Ideal Fair Sdn Bhd for the proposed acquisition of a parcel of freehold land held under document of title H.S. (D) 32179, P.T. No. 14934, Mukim of Hulu Kelang and District of Gombak, State of Selangor Darul Ehsan measuring approximately 7,220 square metres (77,715 sq ft) for a total cash consideration of RM4,600,000 ;

· Kesan Bermutu Sdn Bhd for the proposed acquisition of 2 parcels of freehold land held under documents of title Geran 49827 Lot No. 1615 (formerly known as Grant 14889 Lot No. 1615) and Geran 49828 Lot No. 1616 (formerly known as Grant 14890 Lot No. 1616), both in Mukim of Hulu Kelang and District of Gombak, State of Selangor Darul Ehsan measuring approximately 1,580 and 1,502 square metres respectively  for a total cash consideration of RM3,300,000 ; and

· Tradium Langgak Golf Sdn Bhd for the proposed acquisition of a parcel of freehold land held under document of title Geran 3941, Lot 175, Section 89, Bandar and District of Kuala Lumpur, State of Wilayah Persekutuan measuring approximately 2,371 square metres (25,528 sq ft) for a total cash consideration of RM9,200,000.

The Company had obtained the approval of the Foreign Investment Committee on 30 August 2003 and the approval of the shareholders of the Company at an extraordinary general meeting on 15 October 2003.

· 
·  These proposed acquisitions are pending completion.

iii)
Proposed implementation by MIECO of:

RM175 million Al Murabah Commercial Paper / Medium Term Note Programme


Rights issue of 70,000,000 warrants


Private placement of 30,000,000 warrants 


On 3 October 2003, the Company’s subsidiary, Mieco Chipboard Berhad announced its proposal to implement the following:

· Proposed Al Murabahah Commercial Paper / Medium Term Note Programme with an aggregate nominal value of up to RM175 million;
· Proposed rights issue of 70,000,000 Warrants at an issue price of RM0.10 per Warrant on the basis of one (1) Warrant for every three (3) existing ordinary shares held of RM1.00 each in MIECO; and
· Proposed Private Placement of 30,000,000 Warrants at an issue price of RM0.25 per Warrant to placees to be identified.
The above proposals are conditional and pending approvals to be obtained from the following:

· Securities Commision for the Proposals;

· Bank Negara Malaysia for the issuance of the Warrants in accordance with the Exchange Control Regulations;

· Foreign Investment Committee for the Proposed Private Placement;

· Ministry of International Trade and Industry for the Proposed Private Placement;

· KLSE, for the admission of the Warrants to the Official List of the KLSE and the listing of and quotation for the Warrants and the new Shares to be issued upon exercise of the Warrants; and
· shareholders of Mieco for the Proposed Rights Issue of Warrant and Proposed Private Placement at an extraordinary general meeting to be convened.
iv)
Proposed acquisitions of 3 parcels of land at Jalan Binjai, Kuala Lumpur


On 14 November 2003, the Company entered into a conditional SPA with Univein Sdn. Bhd. for the proposed acquisition of 3 parcels of land held under Geran No. 25958 for Lot No. 147, Geran No. 25959 for Lot No. 210 and Geran No. 25961 for Lot No. 167, all in Seksyen 63, Bandar and Daerah of Kuala Lumpur, State of Wilayah Persekutuan measuring approximately 90,285.3 sq. ft., for a total cash consideration for RM48,754,062.
The proposed acquisition is pending the approval to be obtained from the Foreign Investment Committee.
b) Status of utilization of proceeds raised from any corporate proposal

This note is not applicable.

9.
Group borrowings and debt securities

Details of the Group’s borrowings as at 30 September 2003 are as follows : -

	
	Current
	
	Non current

	
	RM’000
	
	RM’000

	Term loans (secured)
	131
	
	1,130

	Short term borrowings (secured)
	22,000
	
	-

	Hire purchase creditors
	351
	
	678

	Total
	22,482
	
	1,808


10.
Off balance sheet financial instruments 

There are no off balance sheet financial instruments as at the date of this report. 

11.
Changes in material litigation 

The Group is not engaged in any material litigation as at the date of this report. 

12.
Dividend

The Directors do not recommend the payment of an interim dividend for the financial period ended 30 September 2003.  No interim dividend was declared for the financial period ended 30 September 2002. 

13.


Earnings per share

	
	Current year   quarter to
	Preceding year quarter to
	Current year to
	Preceding year to

	
	30 September 2003
	30 September 2002
	30 September 2003
	30 September 2002

	a) Basic
	
	
	
	

	Net profit / (loss) for the period  (RM’000)
	11,664
	(4,298)
	36,251
	34,020

	Weighted average number of ordinary shares in issue (‘000)
	476,378
	476,378
	476,378
	476,378

	Basic earnings / (loss) per share (sen)
	2.45
	(0.90)
	7.61
	7.14

	
	
	
	
	

	b) Diluted
	N.A.
	N.A.
	N.A.
	N.A.


The Group has not granted any options and other contracts that may entitle its holder to convert into ordinary shares and therefore, dilutive to its basic earnings per share.

BY ORDER OF THE BOARD

BANDAR RAYA DEVELOPMENTS BERHAD

Ho Swee Ling

Company Secretary

Kuala Lumpur

28 November 2003
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